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• OPQ RSTUVWXYZ [Q\WQTQY]QS XY] ]PQ RSZ^Y_XYZ ]XS`T YQXQ aQb^\\QS P\W c[QS\WQ\ dPQVe dX]Qf \cVg

VQY ]PQ aQb^\\QSfXV]QY ]XS`T QPYQ hQSSU\\PQSXYZ ]Q\ ic]QY\ PY YU\\QY bPQ PY WSc`jQYQY dQPWkQSg

Pc]QY ]QY lU[PWUWgmY\kSn`TQY ]QS oQS\`TPQ]QYQY mfkTP[PQYUSWQY QYW\kSQ`TQYe OPQ aQ\UfWbU\g

\QSpV^`TQ \cVV ]QXWVP`T oQSZSq\\QSW bQS]QYe

OPQ ZQkVUYWQY rQSWPQpXYZQY XY] rQSZSq\\QSXYZQY [QPf sQ\Wgt dQYWSXf\g XY] uVc]c\bQPTQS bXS]QY

ocVV\W^Y]PZ XfZQ\QW_We lUffQSZSU[QY XY] v\QZSU[QY bXS]QY UX\ZQWPQpWe iQPf lUffQSZSU[QY QYWg

\WUY] YQX QPY jVQPYQS sQPTQSe RPY hQPV ]Q\ [QP ]QY mS[QPWQY UYpUVVQY]QY wPQ\Q\ jcYYWQ U[WSUY\kcSWPQSW

bQS]QY c]QS Q\ bXS]Q ocS xSW QPYZQUS[QPWQWe yc QYW\WUY] QPYQ ZSq\\QSQ wPQ\UXp\`TnWWXYZ [QPf zP`jg

YP`jkVUW_ ]QS uPSfU xWWc{\e OPQ\Q uV^`TQ bXS]Q fPW oQS\`TPQ]QYQY QPYTQPfP\`TQY yWS^X`TQSY [QkpVUY_W

XY] ]PQ RYWbP`jVXYZ _XS aQTqV_PY\QV P\W Pf aUYZQe
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• sQZQY ]Q\ jPQ\PZQY �YWQSZSXY]\ [QbU`T\QY ]PQ �pQS[QSQP`TQ ]QS sQPTQS \QTS VUYZ\Uf XY] [PQg

WQY PY\[Q\cY]QSQ ]QY zPcYPQSUSWQY XYWQS ]QY �P[QVVQY ckWPfUVQ lU[PWUWQe OXS`T UYZQkU\\WQ zpVQZQ

XY] \kcSU]P\`TQ m[\`TnSpXYZQY \cVV ]QS �mXQY`TUSUjWQS� ]PQ\QS sQPTQSVUY]\`TUpW VUYZpSP\WPZ QSg

TUVWQY [VQP[QYe

s^TSQY] ]QS ZUY_QY zSc�QjWkTU\Q bXS]QY Pf lQS[\W �QbQPV\ �g� zpVQZQQPY\^W_Q ]XS`TZQpnTSWe lUXkWg

\^`TVP`T ZPYZ Q\ ]USXf ]PQ sQP]QY\kSq\\VPYZQ UX\_XSQP\\QYt ]UfPW ]PQ U[ZQ\`TnSpWQY wPQ\pV^`TQY YP`TW

UVV_X \`TYQVV oQSbUV]QYe �Q]Q\ �UVt bQYY bQZQY ]QS RWUkkPQSXYZ ]QS mXpbQSWXYZQY QPY iUZZQS Pf

aQ[PQW \WUY]t bXS]QY UX`T QPY_QVYQ �pQS[QSQP`TQ U[ZQ\`TnSpWe



uvwxyz{|xw}~v{|��{|� �x~��ywx�� ������� � �xyz�� Êã �x��� ��zw��yv~� �xyz��

• OQS sU\\QSTUX\TUVW Pf rQYQ]PZ bPS] PY QS\WQS �PYPQ n[QS ]U\ aSXY]bU\\QS ZQ\WQXQSWe RS\W bQYY

]PQ\QS zQZQV Tc`T\WQTWt [QjcffW ]U\ uQX`TWZQ[PQW rQYQ]PZ ]PQ ocVVQ iQ]QXWXYZe OPQ sQTSQ [QPf

lUffQSg XY] v\QZSU[QY SQZQVY ]QY m[pVX\\ PY ]QY �U\`TPYQYZSU[QYe yPQt bPQ UX`T ]PQ OXS`TZ^Yg

ZQ XYWQS ]QY aQVQP\QY \cVVQY PY\WUY]ZQ\QW_W bQS]QYe aVQP`T_QPWPZ \cVV ]PQ mX\pVX\\TqTQ ]XS`T QPYQ

[UXVP`TQ �U\\YUTfQ pP� pQ\WZQVQZW bQS]QYe

�Q QPY YQXQS �[QSVUXp\`TU`TW [QPf v\QZSU[Q XY] [QPf lUffQSZSU[Q SQZQVW ]QY sU\\QSUX\pVX\\ UX\

]Qf rQYQ]PZe iQP]Q \PY] UXp ]PQ �[QSVUXpTqTQ ocY ���e�� f ne �e pP�PQSWe OU ]XS`T ]PoQS\Q �U\\YUTg

fQY YXY UVVQ aQb^\\QS fPWQPYUY]QS oQS[XY]QY \PY]t bPSjW ]U\ ZUY_Q rQYQ]PZ UV\ ZSc\\Q\  QWQYWPcY\g

[Q`jQYe OU\ sU\\QS oQS\P`jQSW \cfPW ZSq\\WQYWQPV\t XY] YXS YU`T Q�WSQfQY yWUSjSQZQY pVPQ\\W ]U\ sU\g

\QS n[QS ]QY �U\`TPYQYZSU[QY PY ]PQ yXSQe
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• OPQ v]QQ ]QS dXVQPWXYZt ]Q\ _XS s^SfQZQbPYYXYZ ZQYXW_WQY aSXY]bU\\QS\ ]QS wu© uVc]c\ ma

_Xf uVc]c\bQPTQSt P\W UX\ qjcVcZP\`TQS yP`TW XYQSbnY\`TWe  QUVP\PQS[US b^SQ ]PQ dXVQPWXYZ ]Q\

sU\\QS\ PY ]QY ]QXWVP`T ZSq\\QSQY XY] WPQpQSQY dQYWSXf\bQPTQSe lPQS[QP fn\\WQ U[QS ]QS  n`jg

pVX\\ _Xf sQ\WbQPTQS fPWWQV\ QPYQ\ y`TU`TWQ\ SQZXVPQS[US \QPYe vY QS\WQS �PYPQ \cVV ]QS  n`jpVX\\ oPU

lUffQSZSU[QY _Xf �U\`TPYQYZSU[QY \WUWWpPY]QYe m[jV^SXYZQY \QPWQY\ ]Q\ �sR XY] ]QS w©u

uVc]c\ ma TPQS_X \PY] Pf aUYZQ XY] �Q YU`T RYW\`TQP] ]nSpWQ ]PQ\ _X mYkU\\XYZQY [QP ]QS sU\\QSg

pnTSXYZ _bP\`TQY ]QY aQb^\\QSfXV]QY PY ]QS TPQS ocSVPQZQY]QY mXpbQSWXYZ pnTSQYe

OU\ aSXY]bU\\QS ]QS w©u uVc]c\ pVPQ\\W YXY _Xf hQPV PY QPYQf cppQYQY aSU[QY PY ]QY lUffQSZSU[QYe

rcY ]cSW oQSWQPVW Q\ \P`T UXp ]QY dQYWSXf\bQPTQS XY] \k^WQS UX`T UXp ]QY sQ\WbQPTQSe aSq\\WQYWQPV\

oQS\P`jQSW ]PQ\Q\ sU\\QS bPQ]QS PY\ aSXY]bU\\QSe OQS sU\\QSkQZQV bPS] \cfPW PY dXjXYpW Pf rQYQ]PZ

WQY]QY_PQVV TqTQS \QPY UV\ ]PQ VQW_WQY �UTSQe iQP \QTS TcTQf sU\\QS\WUY] pVPQ\\W ]U\ sU\\QS PY ]QY

uVc]c\bQPTQS XY] [QP Q�WSQf TcTQf zQZQV PY ]QY �U\`TPYQYZSU[Q XY] Uf y`TVX\\ PY ]PQ yXSQe OPQ

YXY XfZQ\QW_WQ �q\XYZ ]QS lª]ScVcZPQ Pf rQYQ]PZ P\W bcTV ]PQ [Q\WfqZVP`TQ rUSPUYWQ XY] \P`TQSW PY

ZQbP\\QS sQP\Q ]QY ucSW[Q\WUY] ]Q\ rQYQ]PZ\ UV\ uQX`TWZQ[PQWe
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• wVQPY\WSXjWXSQY \PY] YP`TW YXS pnS mfkTP[PQYt wVQPY\^XZQSY XY] vY\QjWQ bP`TWPZQ y`TXW_g XY]  Xg

TQkV^W_Qt TPQSocY kScpPWPQSQY UX`T  QkWPVPQYe iQ\cY]QS\ ]QS jVQPYQ iQ\WUY] ]QS dUXYQP]Q`T\Q Pf

 UXf rQYQ]PZ [SUX`TW QPYQ ZQ_PQVWQ uqS]QSXYZe OPQ ©QX\`TUppXYZ XY] ]QS �YWQSTUVW ocY m\Wg XY]

mVWZSU\TUXpQY TU[QY \cfPW QPYQ TcTQ zSPcSPW^We RPYQ yWQPZQSXYZ ]Q\ hcWTcV_UYWQPV\ ]XS`T lcV_[QPg

ZQY UX\ oQS\`TPQ]QYQY  XY]TqV_QSY P\W UX`T [QP ]QY sPV][PQYQY bPVVjcffQYe OPQ RPYbUY]QSXYZ

]QS  PYZQVYUWWQS P\W [QPf UjWXQVV ZSc\\QY ©UTSXYZ\UYZQ[cW UY mfkTP[PQY QPY SQUVP\WP\`TQ\ dPQVe vf

rcS]QSZSXY] \WQTW ]PQ y`TUppXYZ ocY ucSWkpVUY_XYZ\\W^WWQYe

R\ jcYYWQY ]QXWVP`T fQTS wVQPY\WSXjWXSQY ZQ\`TUppQY bQS]QY UV\ ZQkVUYWe aQ[UXW bXS]QY µ ZSc\\Q

R`T\QY[XSZQY \cbPQ ]PoQS\Q m\Wg XY] mVWZSU\TUXpQYe mX`T bPS] ]PQ aQTqV_PY\QV ]XS`T hcWTcV_\W^ffQ

ocf vY]X\WSPQVUY] U[ZQZSQY_We vY dXjXYpW bPS] ]PQ y`TUppXYZ ocY \cV`TQY wVQPY\WSXjWXSQY QPYQ kQSfUg

YQYWQ mXpZU[Q [QP ]QY zpVQZQUS[QPWQY \QPYe

• icWUYP\`T [PQWQW ]U\ rQYQ]PZ UjWXQVV bQYPZe mXp ]QS rQYQ]PZbPQ\Q b^SQY ]PQ iQ]PYZXYZQY pnS

QPYQY SQP`TTUVWPZQY iVnWQYTcSP_cYW ZQZQ[QYe OU\ dPQV P\W ]PQ y`TUppXYZ QPYQS USWQYSQP`TQY sPV]g

[VXfQYbPQ\Qt bQV`TQ ocY QPYQf \WSXjWXSSQP`TQY wSUXW\UXf [QZSQY_W bPS]e

OPQ y`TUppXYZ QPYQS sPV][VXfQYbPQ\Q jVUkkWQ YP`TWe OPQ mY\UUW ¶QSWSUYj· Pf SQZYQSP\`TQY �¸�� XY]

UY yWQVVQ ocY oQS\`TPQ]QYQY iVXfQY Q�kVc]PQSWQY ]PQ iQ\W^Y]Q ]QS mfkpQSe OPQ dPQV\QW_XYZ bXS]Q

UYZQkU\\W XY] UY yWQVVQ ]QS iVXfQYbPQ\Q \cVV YQX QPYQ yWSQXbPQ\Q QYW\WQTQYe OPQ mS[QPWQY TPQSpnS

¹zVU`jQY\WQ`TQY XY] �[QS\UUWQYº TU[QY [QZcYYQY XY] bQS]QY Yc`T [P\ �¸�� ]UXQSYe iQPf wSUXWg

\UXf P\W ]PQ RYWbP`jVXYZ QSpcVZoQS\kSQ`TQY]QS XY] ]nSpWQ fPW QWbU\ aVn`j UX`T QSSQP`TW bQS]QYe
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• OQS RSVQYbUV]t ]QS aQTqV_[QSQP`T [QPf sQ\WbQPTQS \cbPQ ]U\ �pQSZQTqV_ QYWVUYZ ]Q\ lUffQSg

ZSU[QY \cVVQY \P`T YP`TW bQPWQS pV^`TPZ UX\]QTYQYe RPY OXS`TpcS\WQYt [Q\cY]QS\ Pf  UY][QSQP`T

]PQ\QS aQTqV_Q P\W YqWPZt ]UfPW fQTS zVUW_ pnS QPYQY [VnWQYSQP`TQY aQTqV_\UXf QYW\WQTWe

OPQ mS[QPWQY bXS]QY bPQ ZQkVUYW XfZQ\QW_We OXS`TpcS\WQW bXS]Q ]QS RSVQYbUV] U[QS YXS SUY]VP`Tt fPW

QPYQf y`TbQSkXYjW QYWVUYZ ]Q\ v\QZSU[Q yn]e OPQ yUXfQYWbP`jVXYZ P\W [QpSPQ]PZQY]e

• OQS ZSc\\Q sQP]QY[UXf \n]VP`T ]Q\ dQYWSXf\bQPTQS\ P\W ZQ\`TnW_We OUfPW UX`T VUYZpSP\WPZ ]PQ\Q\

�ÆTUSUjWQS[PV]� QSTUVWQY [VQP[Wt \cVV QPYQ bQPWQSQ ycVPW^SbQP]Q ZQkpVUY_W bQS]QYe

OPQ YQXQt ]SQP\W^ffPZQ ycVPW^SbQP]Q bXS]Q ZQkpVUY_W XY] P\W ZXW UYZQbU`T\QYe
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mXp ]QY [QP]QYt YXS bQYPZQ sc`TQY UX\QPYUY]QSVPQZQY]QY ucWc\ \PY] ]PQ XfZQ\QW_WQY �U\\YUTfQY

¹m[\`TnSpXYZQYt �fVUZQSXYZQYt rQSWPQpXYZQY XY] mX\bQPWXYZQYº [QPf sQ\WbQPTQS ZXW QSjQYY[USe

iQP QPYQf ZQYUXQY iQWSU`TWQY P\W \cZUS QPYQ ]QS R`T\QY[XSZQY ¹VQP`TW SQ`TW\ ]QS �PWWQ Pf c[QSQY

OSPWWQVº QSjQYY[USe
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